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APPLICATION FOR AUTHORISATION

OF A CLASS Q OPEN-ENDED FUND


NOTES ON COMPLETION OF FORM APQ:

1. The form is to be submitted together with a near-final draft of the Prospectus or equivalent offering document upon which potential investors will rely when making their decision whether or not to invest in the fund.  Where the required disclosures are contained in two or more separate documents, all must be provided.

2. The person completing this form should indicate upon which page of the documentation each point is disclosed.  When completing the Document Disclosure Checklist, it is not necessary to write any information other than the page reference.  Where a point is not disclosed, the reason shall be stated by way of an appendix at the end of the form.  Note that the term “fund” is employed to cover collective investment schemes of all descriptions.  All terminology is as given in the Collective Investment Schemes (Qualifying Professional Investor Funds) (Class Q) Rules 1998.

3.
This form should be completed in full, in block letters and signed on the last page.  Once complete, the form should be sent to:-

INVESTMENT SUPERVISION AND POLICY DIVISION
GUERNSEY FINANCIAL SERVICES COMMISSION

PO BOX 128, GLATEGNY COURT, GLATEGNY ESPLANADE, ST PETER PORT, GUERNSEY GY1 3HQ

CHANNEL ISLANDS

Telephone:
(01481) 712706       International dialling code:  +44 1481

Fax:
(01481) 712010


e-mail:  
info@gfsc.gg   

Internet: 
http://www.gfsc.gg

List of documents enclosed:

Prospectus, Placing Memorandum or equivalent


Document Title
Date

Limited Partnership Agreement or equivalent.  (For limited partnerships only)


Document Title
Date

Application form or Subscription Agreement or equivalent.


Document Title


Any revised documents which are subsequently submitted should be black-lined to show all changes made to the version previously submitted to the Commission.

Application Fee:

This form should be accompanied by a cheque payable to “Guernsey Financial Services Commission” as required under the relevant Financial Services Commission Fees Regulations.  Please note that this fee is non-refundable.  Current fees can be found on the Guernsey Financial Services Commission website at www.gfsc.gg/investment.
Document Disclosure Checklist – Class Q Open-Ended Fund
The following matters should be disclosed as required by the Schedule to the Collective Investment Schemes (Qualifying Professional Investor Funds) (ClassQ) Rules, 1998.

	
	Schedule reference
	Document/

page number(s)
	For official use only



	The name of the scheme.


	1
	
	

	
	
	
	

	The fact that the scheme is an authorised Class Q scheme.


	1
	
	

	
	
	
	

	Details of the manager.


	2
	
	

	
	
	
	

	Details of the custodian/trustee.


	2
	
	

	
	
	
	

	Details of the investment adviser.


	2
	
	

	
	
	
	

	Details of the directors.


	2
	
	

	
	
	
	

	Details of the registrar.


	2
	
	

	
	
	
	

	Details of the auditor of the scheme. 


	2
	
	

	
	
	
	

	Details of any other parties to the scheme. (eg administrator)
	2


	
	

	
	
	
	

	A definition of Qualifying Professional Investors and a statement to the effect that only intended holders who fall within that definition are eligible to invest in the scheme.
	3
	
	

	
	
	
	

	It the duration of the scheme is not unlimited, when it will or may terminate.


	4
	
	

	
	
	
	

	Particulars of the scheme’s capital structure.


	5
	
	

	
	
	
	

	The investment objectives of the scheme together with the policy for achieving those objectives.


	6(i)
	
	

	
	
	
	

	How the spread of risk will be achieved.


	6(ii)
	
	

	
	
	
	

	The limitations on the nature, type or amount of assets which may be held by the scheme.
	6(iii)


	
	

	
	
	
	

	The borrowing powers of the scheme.


	6(iv)
	
	

	
	
	
	

	If the scheme is a feeder fund, a statement of the name and status of the scheme into which it is to feed.


	6(v)
	
	

	
	
	
	

	The circumstances in which the winding up of the scheme can be decided on, a description of the winding up procedure and what the rights of holders will be in a winding up.
	7
	
	

	
	
	
	

	In relation to each available class of unit in the scheme, the entitlement of the holder of that unit to participate in the scheme property, and, where there is more than one type of unit, the names given to each 
	8
	
	

	Class, and the characteristics of each class which distinguish it from the others.
	
	
	


	
	Schedule reference
	Document/

page number(s)
	For official use only



	
	
	
	

	How title to units will be evidenced.
	9


	
	

	
	
	
	

	Details of holders’ voting rights
	10


	
	

	
	
	
	

	If persons other than holders can vote at meetings of holders, who those persons are and the extent of their voting rights.
	10
	
	

	
	
	
	

	How frequently and the basis on which the scheme property will be regularly valued for the purpose of determining prices at which units in the scheme may be sold to or redeemed by investors and a description of 
	11


	
	

	any circumstances in which the scheme may be specially valued.
	
	
	

	
	
	
	

	If the price at which units may be sold to investors includes a preliminary charge a statement of the maximum amount of that charge.
	12(i)
	
	

	
	
	
	

	If the price at which units may be redeemed by investsors includes or is subject to a redemption charge, a statement of the maximum amount of that charge.
	12(ii)
	
	

	
	
	
	

	The nature of all fees, charges and expenses payable out of the property and, where applicable, how the amounts will be determined.
	12(iii)
	
	

	
	
	
	

	The date or dates in each calendar year on which allocations or distributions of income are to be made to investors.
	13
	
	

	
	
	
	

	The procedure for effecting the sale, redemption and settlement of units in the scheme.


	14(i)
	
	

	
	
	
	

	Any minima or maxima (by number or value of units) which will apply.


	14(i)
	
	

	
	
	
	

	The circumstances in which the sale or redemptions of units may be suspended.


	14(ii)
	
	

	
	
	
	

	When annual reports will be published.
	15


	
	

	
	
	
	

	Any other material information which investors and their professional advisers would reasonably require, and reasonably expect to find for the purpose of making an informed judgement about the merits of investing in 
	16
	
	

	the scheme and the extent of the risks accepted by so investing.


	
	
	

	Sufficient risk warnings for any intended holder to make an informed judgement on the merits of investing in the scheme.
	17
	
	

	
	
	
	


Application of rules

A request may be made for the application of certain rules to be modified or a derogation of certain rules to be made in respect of this fund.  A specific request must be made in either case, by letter, giving an explanation of why such a modification/derogation is required.  The letter should accompany this form.

Application for authorisation as an open-ended fund (to be completed on behalf of the applicant)

I apply for authorisation of the fund under Section 8 of the Protection of Investors (Bailiwick of Guernsey) Law, 1987, as amended (“the Law”).   I declare that to the best of my knowledge and belief the information given in this form is complete and correct and that there are no material facts of which the Guernsey Financial Services Commission should be aware.  I am aware that it is an offence* under Section 38(2) of the Law knowingly or recklessly to furnish information in connection with an application for the authorisation of a collective investment fund which is false or misleading in a material particular.

*  Note:   Section 39 of the Law provides that a person guilty of an offence under Section 38 shall be liable:

(a) on conviction on indictment to imprisonment for a term not exceeding two years or to a fine or both;

(b) on summary conviction, to a fine not exceeding £1,000.

I enclose a cheque payable to “Guernsey Financial Services Commission” being the application fee required under the relevant Financial Services Commission Fees Regulations.

	Signed


	
	Date
	

	
	
	
	

	Name (please print)


	

	
	advocate / administrator / manager
	
	

	
	
	
	

	Address for

correspondence
	

	
	

	
	

	
	

	Telephone


	

	
	

	Fax


	

	
	

	The proposed designated manager and designated custodian/trustee should both countersign this form

	
	

	We support this application as the proposed designated manager.

	
	

	Signed
	
	Date


	

	
	
	
	

	Name and position


	

	
	
	
	

	Institution


	

	
	
	
	

	Address


	

	
	
	
	

	
	

	
	

	We support this application as the proposed designated custodian/trustee.

	
	

	Signed
	
	Date


	

	
	
	
	

	Name and position


	

	
	
	
	

	Institution


	

	
	
	
	

	Address


	

	
	
	
	

	
	


Form APQ (2004)





Date received











For official use











NAME OF FUND






































